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Executive Summary

Change in Import Volume from Previous Period:
U The combined import volumat the monitored west coast ports Sept. 2010 03 2010

decreased by52,000 TEUs (ofive percent) between August andI LALB Y -68% 4+ 141%
September The total import volume irSeptemberwas 998,000 Oakland w -36% 4 111%
TEUs and only Vancouver and Tacoreaperiened an increase Tacoma 4 241% FA s55%
from the prior month Third quarter activity was strong, up 12. Seattle & -113% FA B6%
percent from Q2 and 25 percent from the previous year. Vancouver A 05% A 86%
U  The combined import volume at the monitored east coast po Prince Rupert %y -7.2% 4 21.2%
decreased by38,000 TEUs in September, B12 percent. Thetotal Montreal W -BB% %y -30%
import volume inSeptember wa 478000 TEUsan 11.% percent WY R W 7T7% A 12.2%
increaseover the same month of 20090nly one port did not see Hampton Roads  -12.8% & 3.8%
growth in Q3, with the five combined ports posting growth of 8 Charlestan Y 54% F T71%
percent over Q2 and 16.4 percent from Q3 2009. savannah Q4 -19% J 89%
U Imports at the Port of Houstordecreased by4.8 percent in mHDustDn Ay -a8% G 2.2%

Septembey with the volume falling by2,000 TEUs to a total o
40,000TEUSs Third quarter volume of 127,000 TEUs was up 2.2 percent from Q2 and up 8.5 percent from Q3 2009.
U Tenof the 12 monitorel ports posteddecreases irBeptember, with total import volume across the ports down by
92,000 TEUSrom August The west coast accounted for 68 percent of the total imports of the combined east and
west coast activity, several points higher than tydicaken across the monitored ports.
U The rate of increase in volume forecast for th2tlacked ports for 2010 is6l0 percent, for a total of 1@ million
TEUSs.A solid recovery is projected in the second and third quarters of 2011 following the ustet slowdown.

Editorial: Time of Uncertainty

Sharply falling freight rates, as indicated by the Shanghai exchange, suggests that ships are no longer full from Ciaihe
carriers arecoming under price pressure. On the European trades their answer has been to announce capacity reduc
line with falling demand by way of missed voyages and dropping of strings. On the Transpacific little is said aboutyth
demand situation bt we are seeing evidence of ships being slowed down further and we can expect additional
reductions in capacity in the same format as on the European trades. The number of joint services is also increasing
sign of supply pressure.

The pealseason on the two coasts was clearlyuty and the first half of August. For the twelve ports combined, dakpvas
in August with September volumes down byer 90,000 TEU. Our projection is for further weakness for the coming
months as a rsult of the normal seasonal downturn followed by the Chinese New Year (Febt’ﬂ)arjaeiore we see the
seasonal upturn from March 2011 onwards.

Despite the economic uncertainty and the underlying weakness of the economy, we continue not to project a dipul
recession. Underlying fundamentals remain healthy. Inventory to sales ratios, whilst going up marginally, are stijlestra
low, suggesting extremely tight supply chain management. Consumer confidence has not changed much over the
months, although consumer expenditure has picked up, perhaps the fear of unemployment and financial exposure is wanir

The uncertainty lies in the inability of the economy to grow much beyond two percent GDP per quarter, which is not enc
tackle the memployment rate. Government expenditure remains high, and it seems that unlike their European counte
the Feds are going to stimulate the economy further by increasing the money flow. The seasonal timing for this mayenc
best, butthepoli cal <c¢l i mate i s the driver with the Administre
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Number of Idle Containerships by Size Range
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U Alphalinerreported that container ship deliveries in Qt a new

guarterly record, reaching 468,000 TEUs. A total of 1.29 mill' e
TEUs have been delivered year to date, with a further 233,C
TEU of capacitgxpected to be delivered in Q4 for a total of 27 M
new vessels in 2010. Alphaliner notes that the additional @ » @ 4
million TEU capacity expected to be delivered in 2011 rems .

“one of the key concer nsheider .
fleet currently stands at two percent, or 289,000 TEUs.

U Peter Hall, the vice president and chief economist for Exp  *® M
Devel opment Canada, noted t 0
world economy’ s recent thenRECE 5 8 3 8 ;
leading indicator barometer]...It foresa the recession in the _
early 1990s and the slow recovery, the hiccup in global GDP in 1998 Chart courtesy of Alphaliner
and the almostrecession in 2001. It aptly characterized the extended-tatede boom, captured the drama of the
economic plunge in 20089 and the subsequent aggses v e r &he ondicatdr .peaked in April, and has since
slid into a gradual decline that so far has lasted three months. If the indicator is correct, the spcmber
slowdown in the US, Japan, and in certain Western European economies is onlyafastavh at” s ahead.

U  The most recent World Economic Outlook from the IMF estimated that the volume of global trade in goods and
services will grow 11.4 percent in 2010, after an 11 percent drop in 2009.

U  The Nomura/JMMA Manufacturing Purchasing Manager Iné#ixfdér the second consecutive month in October,
dropping to 47.2 points from 50.1 in August. Prior to September, the index had not declined since June 2009.

U The top ninecontainer ports reported a volume decrease of six percent in September followiaglkaip August.

U International Freighting Weekly has reported that Evergreen has placed a $1.03 billion order for tesTBIO00
vessels with Samsung Heavy Industries, the first of which is to be delivered in 2013.

U  Singapore's Competition Commission recerdlgvised the Minister for Trade and Industry to extend a block
exemption for liner shipping antitrust immunity by five years until the end of 2015.

U  Companies throughout the shipping world continue to fare better. Standard and Poor's has raised Zifdnde's
rating by four grades after the company returned to profitability in Q2. Meanwhile Hajmygl has seen increased
investor demand in their bond sale, valued at $700 million, following their return to profitability.

U DP World reported that they hadamdled 13 million TEUs across their 50 terminals in Q3, a 14 percent increase

versus the same period of 2009. The yeadate total is 36.7 million TEUs, a 15 percent gain-gpeayear.

U.S. Industrial Market Registers Further Gains by Ross J. Moore

After beginning the year on a weak note, industrial markets across the U.S. collectively absorbed 3.6 million square feet in the third
quarter. This was in addition to 13.3 million square feet of positive absorption in the second quarter. New construction remained
absent from most markets and will be a key factor lowering vacancy in the coming quarters. For the third quarter, industrial
vacancy was little changed at 11.02 percent. Despite the recent firming in fundamentals, rents generally fell over the quarter, falling
0.8 percent to S4.74 per square foot.

With the economy registering only modest growth in the third quarter, and similar expansion anticipated in the coming quarters,
demand for warehouse space is expected to be tepid at best. Positive for industrial markets is the overall strength of imports for the
year which, while detracting from GDP growth, acted as a net positive for the U.S. industrial market. Another positive for warehouse
markets is manufacturing, which continued to show growth as measured by the Institute for Supply Management (ISM)
manufacturing index. For October the ISM manufacturing index registered 56.9, well above the critical “50” level, indicating
expansion. Over the next few quarters, the industrial market is expected to continue forming a bottom with a fairly robust recovery
expected by late 2011.

With almost no new warehouse construction coming onto the market, even a modest bounce back in demand will quickly translate
into stronger fundamentals. Rents are expected to firm-up by year-end and then remain flat, with the exception of a few select
markets where there is a mismatch between demand and what is available for lease.

\ Ross J. Moore is Chief Economist (U.S.A.) with Colliers International: www.colliers.com
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The Commerce Department reped that inventories at U.S.
businesses rose in August for the eighth straight month al_s'
grew faster than business sales. August inventories rose
percent from July while business sales rose 0.1 percent. ">
inventoryto-sales ratio rose to 1.27 in Aughy indicating it ,,
would take 1.27 months to sell current inventory at th1

U.S. Inventory to Sales Ratio by Area

NN
/N

current pace of sales. The July ratio was 1.26. > m// \\A_/_,
U.S. GDP increased by two percent in @Bich wasin line 12 ~__

with economists' expectations. Meanwhile, consume_ \/—
spending increased at a 2.6 percent annual pace in 1 |rmas s alsion|o|s Fmam|sas 0N FMaMa
quarter, the fastest gain since Q4 of 2006, and up from . 5008 5009 5010
percent In Q2 . . . Manufacturers Retail Trade  ==—=Merchant Wholesalers

The Federal Reserve reported that industrial production fell u: Data SourceU.S. Department of Commerc

September, the first drop since June 2009. The Manufacturers Alliance/MAPI compositéisggtember fell to

77 percent from a record 81 percent in the June report. The latest reading was the fourth straight quarter above 50
percent, the line between contraction and expansion. The current index is more than twice the 38 percent level of
Sepember 2008.

Expansion of the |3 manufacturing sector sped up unexpectedly irt@der, while personal income fell

The Conference Board’s Consumer Confidence index ro
reading above 50 indicates a positive view, while an index of 90 indicates a healthy economy. The Consume
Sentiment Index, releaselly Thomson Reuters and the University of Michigaas67.7 in October, down from
September’s 68. 2. At i ts cur r e4pdnts badow @slaltimetntean, aSde n t i
has declined since the start of 2010.

The World Shippip Council issued a warning that the proposed scrapping of U.S. antitrust immunity for carriers
would lead to freight rate instability and would not benefit U.S. foreign trade

Union Pacific Railroad opened its $370 million,-a8Ee Joliet Intermodal Termal near Chicago. The terminal is
designed to handle an annual capacity of 500,000 ¢iesroad trailers or oceagoing containers, making it the
company's second largest terminal based on capacity after Long Beach.

The AAR recently reported that majat.S. railroads transported 237,180 containers and traiEmipared to
236,272 a week earliewhile the major Canadian lines hauled 48,236 intermodal units in the Oct. 16 week, down
from 50,521 a week before.

Both Canadian National and Canadian Pacific beat thirdtgugredictions to reach 19 percent growth in
intermodal revenues at C$427 million and C$360 million respectively. CN president Claude Mongeau stated that
the performance is "more than an economic recovery stome are starting to see dividends from omew chain
supply initiatives", while CP President Fred Green noted an improvement in their operating ratio.

=

Thecombination of east coast and west coast pdrisluded within this reportare forecast toimport a total of
16.1 million TEUs in 200, a16.3 percentincrease from 209. In September the west coastontinued to increase
its share of the total tradeaccountng for 68 percent of the total for the combination of monitored North

American ports on both coasts.
Imports by Coast
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West Coast Port Activity
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Quarterly Change ] [ Headlines
Percent Change U Spot freight rateson eastbound trand?acific trade lanebave continued
vs Prior Quarter  vs Prior Year to decline. The Shanghai Containerizedidtit Index to the west coas
@ & 87% N -69% decreased by 1.8 percent in the third week of October. The freight |
2008 Q3 ¢ 56% %y -6.5% @
Q4 § -111% B -108% on October 29 was $2,202 per FEU.
ar ¥ -231% § -216% U Importsto the monitored west coast ports decreased in September, w
2000 g; f 185:2:; g :i:ﬁ the 998,000 total TEUs representing a fivepernt decl i ne
A N peak. I_Despite the decrease, the volume still equated to an almos
Q1 &y 7.6% & 116% percent increase ove8eptember2009.

2020 gg : ii;: : i:ﬁ I The shortterm forecastcontinues to calfor six months of declinegut
00 Tad @ ao% A% ea_ch month is expected to post an increase oWer same month of the
-m. a1 W} -122% A 39% prior year.

2011 Q2 4 112% Y 56% U The total import volume for Q3 was 3.06 million TEUs, which represer
Q i 12a% N 29% 12.5 percent gain on Q2 2010 and a 25.0 percent increase on Q3 2009.
U Low doubledigit growth is forecast in both Q2 and Q3 of 2011, althou
[ Monthly Change ] volumes are projected to be slightly below those of the same quarter
2010.
~ Percent Change U  The forecast for 2010 is 841 million TEUs, which would represent &8
: &“; Prf;:c’"th 3"5 P;';;:ar percent increase over 2009. The expectation is that the-ffiest of 2011
ug . -15. . . -
sep & -2.6% b 157% will dgc_lme by about 14 perceritom H2 2010, from 5.7 million TEUs 1
2009 Oct A 2.1% 3 -127% 4.9 million TEUs.
Nov %y -59% D -99%
Dec Ny -07% A 31%
T e Lo 1 Ry [ Monthly Import Volumes ]
Feb Ry -6.4% 4 345%
Mar i1 05% A 5.0% Previous Year's Volume 1.010 1,051 00s
Apr Mt 121% & 177% 1000 F R L —,
2010 May A 131% @ 242% 817 I . M Py s
un A 59% 4 35.8% 800 I 788 769 752
ul A 32% 4+ 28.7% "
Aug 1A a0% &+ 247% 2 o0 -
Sep %y -5.0% 4 217% B
Oct &y -50% 4+ 13.3% g 400 |
Pl 2010 Nov %y -7.2% 4 117% )
:.:TJ Dec &y -92% A 2.7% 200 |
= lan %y -1.5% 2 1.8%
Bl 2011 Feb %y -2.4% A 61%
Mar &y -2.3% A 3.2% Apr May lune July Aug Sep | Oct | Nov | Dec Jan | Feb ‘ Mar ‘
2011
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East Coast Port Activity
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Quarterly Change J Headlines
Percent Change U Spot freight index rates to the east coast continued to decline, droppin
vs Prior Quarter ws Prior Year $3,557 per FEU @CtObel’ zgh
Q2 @ 45% 9 -1.8% . . . .
2008 Q3 & 7.0% o -3.0% U There is increasing concern that highéanama Canal tolls may promg
04 HF -104% By -75% carriers to avoid theoute once the expansion is complete in 2014.
g; ; _;B;;% g :i:i: i The total import volume handled by the monitored east coast po
2009 2 4 110% 8 -162% decreased by38000 TEUs to 478,000 U& in September, whict
04 By -33% © -0.5% represents a 2per cent decline from Auc¢
ol & -0.8% i 101% percent gain over the same month of 2009.
2010 2 11.9% 19.2% .
33 ; 8.2% : 16.2% U The shoriterm forecast projects a flat October followed by three mont|
00 04 I -113% 2l 66% of declines. Each month except March in the aagrinalf year is expectec
i a1y -5.0% S 2.0% to post a small gain over the same month of the previous year, ran
= 2011 Q2 F 61% W 32% from 0.6 percent lower in March to 8.9 percent higher in December.
Qs A 7.4 M -39% . . - .
U  The total import volume for Q3 was 11illion TEUs, which represents a
8.2 percent gainon Q2 2010 and a 1Bpercent increase on Q3 2009he
Month|y Change J longterm forecast projectshigh singledigit growth in both Q2 and Q3
2011, although the volumes would be slightly lower than tho:
Percent Change experienced in the same quarteof 2010.
vz Prior Menth  vs Prier Year i The otal volume forecat for 2010 is 37 million TEUs, a 3lpercent
Aug Sy -D.4% b -16.1% . . . -
Sep & -11% b 183% increase over 2 0.0 forecad prgetts that thel filsto n
2009 Oct F  67% 1 -123% half of 2011 will decline by eight percent from H2 2010.
Nov % -97% 4 -103%
Dec M 69% % -52% Monthly Import Volumes J
lan g 57% A 5.2%
Feb Ry -39% 1 35%
Mar f 14.8% 1- 22.1% |  PreviousYear'sVolume 510 516 478 479
Apr %y 16% A 142% 07 0 22 ﬁ - PRS2 8 L. . .
2010 May A 7.5% 4+ 20.6% 200 4 - - I
un A 0.6% 4+ 22.6%
ul i@ 7% 4+ 17.5% 3 300 |
Aug i 1.0% 4+ 19.2% 5
Sep %y -7.2% 4 11.8% S 200 |
ot H  01% S 5.0% e
Rl 2010 Mov %y -B.6% A 6.2% 100 -
:.:TJ Dec %y -456% 2 8.8%
= lan %y  -15% 2 15%
g 2011 Feh @ 0.1% ﬁ 5.7% Apr May June July Aug Sep | Oct | Now | Dec Jan ‘ Feb | Mar
Mar A 77% % -0.8% 2011




/) Colliers GPT North American Trade OutlooKovember2010

National Retail Federation”
( ) 2,500 -
QEJ 2,000 1,386 NN R 1,87527° “aa°
=) ' By 1.739 L8 - 1,772 1634 1,784 1,847
= : 1711 3% 600 1703 1627
S 1,500 1,478 B 1466 1,451
> o 13004 1,337 i
e o]
L -
© | % o,
E|8
S
= ]
S
(9
t - _
C Q4|Ql|Q2|03|0Q4|0Q1|0Q2|Q3|0Q4|Q1|0Q2|0Q3|0Q4|0Q1|0Q2|Q3|0Q4|0Q1|0Q2|Q3]|0Q4|Q1 ‘ Q2 ‘ Q3
8 2005 2006 2007 2008 2009 2010 2010 2011
Actual Forecast
[ Quarterly Change ] [ Headlines
Percent Change U The Port of Los Angeles was awarded a $16 million grant from the
vs Prior Quarter  vs Prior Year Department of Transportation’'s
2008 g; g :'i': % ::i: program (more commonly known as TIGER 1) for its West Basin Ra
0r B -101% P -121% projed¢ which will connect the owlock railyards with the Alamed:
ar A -245% Wb -218% Corridor. The total cost of the project is estimated at approximately $.
sopg @ Mt 105% @ -211% million, of which $50 million
as i 106% § -17.0% capital funds. Construction is expected to startthe first quarter of
gi’ 2 :;'i E f':_: 2011 and be completed toward the end of 2013.
010 a0z A 217% i 209% U  The number of exported empty containers decreased in September,
as 1 14.1% ; 24.6% first decrease since February.
i 2010 a4 -16.3% 5.9% N .
= il Hasn R 0% U Imports in September decreased by 48,000 TEUs, a 6.8 percent drop
0011 Q2 Mt 122% Ky -B8% August. The 66200 handled TEUs still represents a®dercent gain on
- a3t 135% S  -9.3% the same month of 2009.
U  An increase of 252,000 TEUs brought the total third quarter img
Monthlv Change ] volume to 2.@ million TEU;, which represents a 14.1 percent increase
[ Y g Q2 and a 24.6 percent gain on Q3 200
Percent Change U  The shoriterm forecast is for monthly declines that will bring handle
vs Prior Month  vs Prior Year import volumes in line with those experienced in the same month of
’;*”E g 36-22 ﬁ ‘i?-i: previous year by December.
ep 6. -17. . .
2009 Oct A 60% L -147% U 7.0 million TEUs are forecast for 2010, for a 15.3 percent gain on 2009.
Nov %y -B6.8% 3  -13.1%
o e Rt [ Monthly Import Volumes ]
Feb Ry -76% 4 338%
Mar a 0.2% ﬁ 2 5% 700 - Previous Year's Volume
fpr fr 141% 4+ 13.6% s07 B3 625 .o
2010 May 4 11.6% 4+ 18.3% 600 7 . l - r N sos
Jun A a5% & 30.0% 500 4 DT
ul i@ as% 4 259% =
Aug A TA% 4+ 239% g 4007
Sep %Y -6.8% 4  24.0% g 300
Oct &y  -57% 4+ 104% S o |
il 2010 Nov %y -8.3% A B7%
:.:TJ Dec § -118% Gy -2.1% 100
= lan % -12% G -29%
il 0011 Feb Dy -4.6% A 03% Sep | Oct ‘ Nov ‘ Dec Jan | Feb ‘ Mar
Mar %y -0.5% Gy -D.4% 2011 ﬂ
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Port of Oakland
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Quarterly Change J Headlines
Percent Change i The port registeredthe 5,000" truck in its Secure Truck Enrolimel
;F‘”Dr Quartfrq;s Priar Year Program (STEP), a component of the Port's Comprehensive ~
az 9.6% -4.4% . . .
2008 Q3 A a1% & 78% Management Program (CTMP) that wdine in April.
04 HF -138% N} -143% U Horizon Lines’ new Five Star Ex
ar B -179% B -193% TEU of capacity when service starts in 1Diecember. Five 2,824 TE
009 @ M 123%  § -17.3% capacity vessels will call at Shanghai, Ningbo, LALB, and Oakland.
a3 ¢ 9.8% I -12.8%
04 1A 10% A 21% U Import volumes decreased ire@tember to 74,000 TEUs. This represel
ol % -9.2% i 13.0% a 3.6 percent decline from August but is still a 16 percent increase
2010 Qg : ;f-;: : ;E-ﬁ September 2009. The total import volume for Q3 was 226,000 T
- 34 Qﬁ e Yy 5 ae which represents an 11.1 percent gain on Q2 2010 and a 20.3 pel
5 a1 Ry e o 4+ 135% increaseon Q3 2009, and was just slightly below jpegession levels.
g 2011 02 103% A 59% U The short term forecast is fdow singledigit decreases in each of th
@ _g..eI% AN coming six months. Howeverach month would still post gainover the
same month of the prior yeawith four monthsat the doubledigit level
Month|y Change J U Each of the four quarters in the forecast is expected to post a gain
the same period of the previous year, with the typical winter slowdowr
Percent Change Q4 and Q1 followed by an anticipated 10 percent spurt in Q2 asel/an
vs Prior Month  vs Prior Year percent gain in Q3
’;:f ; Pty ﬁ g i The forecast for 2010 is18,000 TEUs, 47 percent gain on 2009The
2009 Oct &y -19% %y -B.3% first-half of 2011is forecast towill decline bysixpercent from H2 2010.
Nov %y -4.4% D -1.2%
Dec & 1o p 1six Monthly Import Volumes |
Feb %y -6.8% 4 30.0% ] '
Mar f 12.0% f 14.8% & | Previous Year' s\lclumeja .
Apr A 3.8% 4+ 141% 57 i
2010 May & 7.0% &+ 12.1% 01 " I l . I l l | l
un A 9.6% 4+ 30.8% 60 /\/ l |
ul A 27% 4+ 207% w 50 A
ag A 13% 4+ 243% 5| o
Sep %y -36% +  160% g
Oct %y -0.6% 4+ 17.6% 8 307
il 2010 Nov %y -3.5% 4 18.7% 20
:.:TJ Dec Oy -27% A 19% 10 4
= lan By -1.2% 4+ 17.6%
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Port of Tacoma
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Quarterly Change J Headlines J
Percent Change U Volumes at thePort of Tacomasurged 24 percent to 50,000 TEUs
vz Prior Quarter vz Prior Year September, resuming t he -gigi monthly
0z i BE% T -1.6% . . . Lo .
2008 a3 o ™ iy swings. Although the increase mirrors a similar jump between Aug
Qs %y 6% Ky 7.5% and September in 2009, the 10,000 TEU increased alsoin part be a
a1 & -204% b 220% shift from Seattle which gerienceda 10,000 TEdropin September
2009 gg ; ':f:: g jEi: il A total of 130,00 TEUs were imported in Q3, for a 5.6 percent incre.
Qs %y - 3 20.0% over Q2 and a 6.3 percent gain on Q3 2009.
ol % -6.2% 4 -16.3% U As in previous months, projectaslumesin the short term are expectec
2010 Qg;?:,:ﬁ g:-ﬁ to remain relatively flat after
- 34 2 5% &+ 1a8% Volumesare forecast to range between 36,000 TEUs and 43,000 1
5 eI VR T over the next six months, although as noted in other issues contin
il 011 Q2 A 44% W -0.2% dramatic swings in volume would not be unexpected. Growth over p
* Q3 & 46% 1% year volumes is anticipated in each month, with doubleitdggains
forecast in November, December, and February.
Monthlv Change J U A total of 83,000 TEUs are forecgst for 2Q%6r a two percent in_crease
Y g from the 473,000 TEUs handled in 2009. Much of the growth is fore
Percent Change in the second half of 2010, with the projected 257,00BUs representing
vs Brior Month v Prior Year a 13.3 percent increase over the 227,000 TEUs in H1.
Aug B -119% ) -33.8% U The firsthalf of 2011 is currently projected to decline by six percent fr
008 ;"c‘i 3 _243'2:1 ﬁ ji'?: H2 2010, to 241,000 TEUs. The third quarter of 2011 is forecast to ht
Nov B -172% @ -32.7% a similar volume to Q3 2010.
e e e Monthly Import Volumes J
Feb Ry -6.1% 3 -24.4%
Mar f 25.2% % -4 5% 60 7 Previous Year's Volume
Apr W} -21.9% I -12.3% w |
2010 May 4 32.3% 1 5.5%
Jun  4r  29.4% 4+ 21.0% W0 4
ul o -23.1% S 95% "
Aug Sy 03% 4+ 23.9% SR
sep Mr 241% %y -66% H
oct HF -15.1% A 42% g 20 4
il 2010 Nov %y -1.1% 4 24.4%
i Dec i 2.4% 4+ 17.9% 107
= lan H} -16.0% 2 BO% |
g 2011 Feb A 160% 4+ 33.5% sep | oct | Nev | Dec
Mar %y -3.8% S 2.6%
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Actual Forecast
Quarterly Change J Headlines
Percent Change U Federal Tiger Il funding was secured to rebuild the South Park Br
v Prior Quarter  vs Prior Year which has been closed since Juné'8ie to safety concerns. The bridg
2008 g; g 229512 g :;:';: is located along a njar freight route that serves the Port of Seattle
Qs B -125%  f -23m8% well as Boeing. The $34 million in Federal funding joins $5 million {
ol b -208% ) -30.3% the Port of Seattle, and is the final piece of the $131 million required
sopg 22 A 1am J  -313% the project. Construction is expected to start letspring of 2011 with
gi ; 3:;:" ? ;‘:—Z‘: completion by May 2013.
01 Sy o me & 4 2% U The export of empty containers fell by almost one third in September.
2010 02t 303% 4 85.3% i Imports fell by 11.3 percent in September to 79,000 TEUSs, although
0z A BE% 4+ 482% . . .
00 an I8 e > 55 go still equates to yeapn-year growth of 32.9 percent. This drop ynlae in
5 ai e 4 12.6% part due to a shift in cargo to Tacoma, which experienced a similarly ¢
E 2011 Q2 4+ 109% G -4.1% increase in September.
Q@ . A20% D C12% U Each of the coming six months is expected to post a gain over the ¢
month of the prior year, ranging from 0.8 percent to 28.0 percent.
U  The totd import volume in Q3 was 259,000 TEUs, which represen
ontnly ange p p
record high for the port and is over 48 percent larger than the 175,(
Percent Change TEUs handled in Q3 2009.
: ;5 PFI‘DEFO’;”;"W %"5 F‘_ﬁ;ﬁr I The forecast for 2010 is08,000 TEUs, 47.5percent gainon 2009 The
5:5 & 0% = 3 1% coming two quarters are >@ected to post declines from previou
2009 oOct A 53% %y -0.8% quarters but doubledigit gains over the same quarter of the prior year.
Nov g1 3.4% 4 253%
o e Monthly Import Volumes J
Feb {} -109% 4 B41%
Mar % -7.2% 1‘ 317% 00 9 Previous Year's Volume
Apr Mr  16.0% 4+ 70.1% 1 g5 =
2010 May 4 31.8% 4+ 90.0%
un A 41% 4+ 93.4%
ul A 38% 4+ 71.8% -
Aug %y -3.8% 4 42.4% B
sep WP -113% 4 329% ®
Oct A 1.4% 4+ 28.0% §
Rl 2010 Mov %y -5.0% 4 17.6%
:.:TJ Dec % -7.5% 4 22.4%
= lan &y -29% 2 0.8%
il 2011 Feb (F 256% 4 16.1%
Mar % -1.6% 4+ 23.2%
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d 2005 2006 2007 2008 2009 2010 2010 2011
/ Actual Forecast
Quarterly Change J Headlines
Percent Change U The port was visited by the 8,500 TEU CMA C@itd-ion October 19,
vs Prior Quarter  vs Prior Year the largest vessel to ever visit a Canadian port. The vessel is part ¢
2008 g; g s ; Py pendulum service that visits both North American coasts and Asia.
04 HF -180% v -55% U The export of empty containers has decreased in Vancouver, a trend
p p
ar B -19a% B -214% atmany ofthewes coast ports. Sept emd
2009 gg ? ;’1'2:; g :i;-i: quarter from August, at 30,000 TEUSs.
04 By 3% Gy -53% U September’s handled i mport volu
ol B -33% f 13.2% The halfpercent increase led to a 23.0 percent gain over the same mc
2010 Qg ; 283-62:" : :‘;g of 2009, and broughthe total for Q3 to 349,000 TEUs. This represe
- 34 0 o 7y e g an 8.6 percent increase over Q2 and a 25.0 percent gain over the ¢
5 a1 Ry e 2% &+ 12.8% quarter of 2009. It also marks a record high for the port.
g 2011 Q2 F 9.9% W 0.0% U Decreased monthly volumes are anticipated through Q4 before a ge
G . Tk . 29% rebound inJanuary. Each month is expected to post an increase ovel
same month of the prior year. In the longer term, volumes are expec
Monthlv Change J to remain at or above prieyear levels in each of the upcoming fou
Y g quarters, despite decreases in Q4 2010 §12011.
Percent Change U  The forecast for 2010 is for a total of 4.@illion imported TEUSs, for 23
vs Prior Month s Prior Year percent gain on 2009s 1. 01 mTheé forecast projeédiisat the
Aug &1 68% B -153% first-half of 2011 will decline by seven percent from H2 2010, fr
000 o N e R e 660,000 TEUs to 614,000UE
Nov %y -1.4% D -4.8%
o Monthly Import Volumes J
Feb A 31% 4+ 43.0%
Mar % 375 ﬁ 3.3% 0 | Previous Year's Volume 116 116
fpr F 16.4% 4+ 29.2% 1
2010 May 1 9.3% 4+ 41.4% w0 4 22 . I . |103| 27 'wol '101l -
un A 42% 4 49.9% f .
ul A 33% 4+  31.1% s 807
Aug Sy -1.2% 4 21.3% 5 e A
Sep W 05% 4+ 23.0% &
Oct &y -45% 4 23.1% & a0
il 2010 Nov %y -7.1% 4 165.0%
5 Dec &y -57% 7 B4% 201
e Jan iF 28% i+ 16.4% .
il 0011 Feb A 13% 4+ 143% Apr May June July Aug Sep | Oct | Nov | Dec Jan | Feb Mar
Mar I} -10.3% A 6.4% 2011
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Actual Forecast
LS
Quarterly Change J Headlines
Percent Change U Imports have continued to fall since the early peak in July, altho
vs Prior Quarter  vs Priar Year volumes remain higher than those seen in 2009. The 18,000 1
2008 g; : g : imported in Septenber represented a 7.2 percent decrease from Augt
Qs &y a7% i but a 13.0 percent increase from the same month of 2009.
ar 3 -350% A 119.2% it The third quarter experienced
00y 2 @ 384% @ 1714% history. The 59,000 total TEUs represents the strongest quarter ye
a3 r 428% 4 235% . .
a4 & 08% 4 274% the port, with a 21.2 percent increase over Q2 and a 21.5 percent ¢
al W} -118%  Ar 728% over the same quarter of 2009.

2010 Qg : ;:-g: : :i:: i The coming six month period is expected to generally move in
G0 34 T a o 7 e downward direction, with import volume_s ranging between 15,000 TE
= a1 Ry 7 s S e 7% and 18,000 TEUs. Howeyéour of the six months are expected to po:
011 Q2 A 100% 7 53% yearon-year gains.

Qs . 220%  [w 2I% U Although further decreases are forecast through the end of the year,
fourth quarter is still expected to post an increase over the same qua
Monthlv Change J of the previous year, as are the first twquarters of 2011: Looking
Y g further ahead, Q3 2011 is expected to come close to matching Q3 2010.
Percent Change U A total of 201,000 TEUs are forecast for 2010, which would represe
vs Prior Month v Prior Year 29 percent gain over the 156,000 TEUs handled in 2009. The expeci
Aug f 112% & 266% is that the fist-half of 2011 will decline by about 11 percent from
Sep [ BEX A 199% 2010, from 110,000 TEUs to 98,000 TEUs
2009 oOct A 5.4% 4+ 35.1% ’ ’ ! '
Nov %y -99% A 9.8%
o e 7% Monthly Import Volumes J
Feb g1 1.4% 4 161.5%
Mar 3 -24.8% 1‘ 13.9% B Previous Year's Volume 2
Apr i{r  36.8% 4+ 48.8% 10
2010 May %y -10% f+  41.2% 20 pm E 18
un A 7.0% 4+ 39.9% 16 16 L e _17_ 16 ,17_ 15 15
ul 4 302% 4+ 41.8% PRERER ' .
Aug W} -12.8% 4+ 11.1% o
Sep % 72% M 13.0% g 0 4
Oct A 03% S 7.5% 8
Rl 2010 Mov %y -7.6% 4+ 10.2% 5 |
:.:TJ Dec &y -28% Gy -3.4%
o lan i# 33% 1 B.3% o
il 2011 Feb Sy -7.0% W -0.6% Apr May June luly Aug Sep Oct Nov Dec Jan Feb Mar
Mar %y  -529% 4+ 25.3% 2011 11
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S —
Quarterly Change J Headlines J
Percent Change U MSC has added a twice weekly Valesdiantreal shuttle service to its
vs Frior Quarter s FriorYear 'Med Canada Expss' which connects Valencia, Naples, Livorno, Ger
Jooe g; ; 1;;?: g ‘;"g Valencia, and Casablanca to Montrealhree vessels in the 3,000 t
Qs % 7a% A 05% 4,000 TEU range will service the route.
ar $ -201% % -83% U Both MSC and OOCL have announced that they will no longer im
2009 g; g i*x t jﬁ: low-water surcharges on cardmund for Montreal. Water levels in the
Qs % 5.4% 3 196% St. Lawrence River had reduced the effective capacity of cargo vessels.
ai i F 09% S 16% U Imports decreased by 4,000 TEUs in September, falling 8.8 perce
2010 g; & f;f: ; 1?3;:" 45,000 TEUs. This still represents a 12.5 percent increase over 2009.
2010 Qs % 0% 4+ 15.6% U Atotal of 138,000 TEUs were imported in Q3, for a 3.9 percent decre
g o1 Ry -85% S as% from Q2 and a seven percent gain over the same quarter of 2009.
o011 Q2 M 122% G -3.4% . ..
£ P i R, 7 s0% U The shortterm forecast anticipates volumes of between 38,000 TEUs
48,000 TEUs over the coming six months, with all March posting an
increase over the same month of the prior year. In the lortgem,
Month|y Change J growth is expected to return in Q2 2011, although the 139,000 T
would be slightly below the 144,000 TEUs handled in Q2 2010.
~ Percent Change U The import volume in the first halff®011 is estimated to decrease b
vz Prior Menth _ vs Prier Year four percent compared to the second half2010.
Aug By -65% 4 -21.0% ) ] )
Sep W -B.O% § -217% U A total of 84,000 TEUs are forecast be imported in2010, for a nine
2009 Oct H 34% 4 -199% percent increase over the 488,000 TEUs handled in 2009.
Nov g1 7.4% 3 -118%
Dec H} -279% 3 -280%
i e Monthly Import Volumes J
Feb A  53% o -9.3%
Mar f 31.5% ﬁ 8.6% 60 7 Pr’sz\rimlsYear's\.’mlumes2
Apr %y -6.4% S 0.8% | 42 49 48 16
2010 May & 7.1% 4+ 122% i (] - ~m M &
un & B2% 4+  18.1% 0 | e l
Jul HF -13.8% S -37% = l | |
Aug Mr 102% 4+ 13.5% % 30
Sep %y -B.8% 4+ 125% &
Ot A 81% &+ 17.7% 8 7
il 2010 Nov %y -6.0% A 29% 0 ]
:.:TJ Dec %y -8.8% 4 303%
= lan %y  -89% o 99%
ol 2011 Feh A 4% A 9.3% Sep | Oct | Nov ‘ Dec Jan | Feb Mar
Mar 4 17.6% TGy -2.3% 2011
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S —
Quarterly Change J Headlines
Percent Change U The Journal of Commerce reported that a terminal executive voi
vs Prior Quarter  vs Priar Year concern at the annual New YoNew Jersey Port Industry Day ow
2 g 63% N -17% “infrastructure i stsuesdl canhiurbtot
2008 Q3 A 96% % -1.8% .
aa B -107% Ry -a0% to compete for the expec_:ted |nc.rea$e/o_lumes broug_ht about by the
a1 o -172% b -139% widened Panama Canal in 2014im Devine, the president and CEO
sopg 22 5a% - -14.8% GCT USA, which operates Global Terminals and New York Con
gi & 1:-:: ; ‘?f;:" Terminal, also noted thatabor productivity, truck turnaround times
R = R access roads, and edfock storage had to be improved.
2010 a0z Hr 140% i 189% U The port imported 226,000 TEUs in September, a decreagd gfercent
Q3 . 122% & 164% from the 245,000 TEUs imported in August. Despite the decrease,
G T . L . G volume was stilL1.0 percent greater than the same month of 2009.
i o1 B -103% Gy -2.0%
Sl 2011 Q2 A 7.0% W -B.0% U  The total Q3 import volume was 2200 TEUSs, a record high that was
- Qs g .B3% % 11% 12.2 percent gain on Q2 and%6.4percent gain on Q3 2009.
U Monthly decreases are expected through February, with volumes rgni
Monthlv Change J between 179,000 TEUS and 22_1,000 TEUSs, pefore a rebound in M
Y g Yearon-year growth is expected in four of the six months.
Percent Change U Low doubledigit declines are expected in Q4 2010 and Q1 2011 bel
vs Prior Month  vs Prior Year high singledigit growth returns in Q2nd Q3 2011.
fug |G 15% W 7% q | of il f be | di h
S O 3 1a7% U A total of 2.5 million TEUs ar_e orecast to be imported in 2010, w
2009 Oct F  1.0% 1 -107% would represent a 34 percent increase over 2009.
Nov % -5.9% Y -6.1%
Dec %y -9.8% Y -7.5%
e AP A Monthly Import Volumes J
Feb Ry -6.3% A 2.2%
Mar f 17.4% f 21.9% 250 Previous Year's Volume 251
Apr %y -32% 4 15.3% 221
2010 May At 12.7% &+ 222% 200 4 202 13a 13z 132
un By -D1% 4+ 19.1% » '
ul o 12.8% 4+ 21.3% g 150
Aug Sy -2.6% 4+ 16.7% B
Sep iy -77% 4+ 11.0% § 100 J
Oct &y -22% S 7.5% 2
Tl 2010 Nov %y -B.6% A 54% g
:.:TJ Dec %y -42% 4 12.0%
= lan %y  -57% Gy -1.8%
Bl 2011 Feb %y -20% A 27% sep | ot | Nov | Dec | s | Feb | Mar
Mar A 7.1% Ty -6.2% _—
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S —
Quarterly Change J Headlines
Percent Change U The Virginia Port Autirity operating company, Virginia Internationz
vs Prior Quarter vs Prior Year Terminals Inc.has announceda sevenyear contract extension with
Q2 i 22% Yy -21% Wallenius Wilhelmsen Logistics, whose vessels call at the Newport !
2008 a3 A 3.8% T -74% Mari T . |
Qe &y 7o% B -136% arine Terminal.
a1 & -199% HF -218% U  Columbia Coastal Transport has commenced a bargdceebetween
2009 gg g g-:: g ‘:g-:: Virginia and Philadelphia that will primarily handle military cargo.
Qs A 4% Ky 8% U Imports decreased by 10,000 TEisSeptember, with the 64,000 TEL
o1 A 36% f  220% representing a 12.8 percent decrease from August and a three pen
010 Q2 &y -25% A 115% fall from the same month of 2009. Ithough an increase is forecast fc

— gj g _i'ii g _73";9; October, yeaon-year declines are expected through January 20

2 FEE ¥ BT § Singledigit increases on both the previous month and the previous y

il 0011 Q2 A 25% A 7.4% are anticipated in February and March.

- a3 45880 i A total of 204,000 TEUs were imported i3,Qvhich equates to a 3.¢
percent increase over Q2 and a 7.4 percent gain on Q3 2008ingke
digit decrease is expected in Q4, after which the port is projectec

Monthly Change J return to growth for the final three quarters of the forecast, rangit
between two and nine percent growth per quarter.
Percent Change
vs Prior Month s Prior Year U A total of 791,000 TEUs are forecast for 2010, which would represe
Aug S 45% 4 -17.4% nine percent gain on the 726,000 TEUs imported in 2009. The fore
Jo0e ;‘*‘1 g 2-;: ﬁ ‘:‘:-:: projects that the firsthalf of 2011 will increase by six percent from |
C - - |
Nov § -102% % 00% 2010.from 393,000 TEUs to 417,000 TEUs.
Dec Ny -42% A 6.4%
S e e Monthly Import Volumes J
Feb g1 15% 4 169% )
Mar a 8.8% 1_ 29.5% 80 - Previous Year's Volume S -
fpr Wb -127% 0 A 21% 0 | 67 67 66 - 64 - - 5a 68 sl
2010 May i1 7.5% 4  119% 52 Wl . e 58
un iF 03% 4+ 218% 60 1
ul %y -2.0% S Bo% 50 4
Aug MF 122% M 169% é © |
Sep W} -12.8% Gy -3.0% 5
oct H 59% Gy -3.3% g 30 1

il 2010 Nov %y -9.1% Gy -2.1% T2

:.:TJ Dec &y -60% Gy -3.9% 0

= lan 4r  10.4% Sy -D.3%

il 2011 Feb (F 48% S 20% ‘ | | | |

Mar i Q7% P 3.75% Sep Oct Nov Dec Jan Feb Mar 14
2011
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Actual Forecast
Quarterly Change J Headlines J
Percent Change U The South Carolina Department of Transportation announced that a
vs Prior Quarter v Prior Year November ' all international shipping containers wita gross vehicle
2008 g; g e % o weight up to 100,000 pounds are eligible for permitting f
0r B -103% B -12.0% transportation by truck in South Carolina. The port hopes the incre
a1 B 211% b 292% will enhance its competitiveness with other regional ports.
2009 gg ; ':':;: g :z:g: i CMA CGM, in partnership with CSAV, has laeddis upgraded New
Qs A 0.0% 3 20.0% Victory Bridge service which connects Charleston to several Nortl
01 S -2.8% oy 1% Europe ports as well as Veracruz and Altamira in Mexico. The we
2010 02 4 154%  if 216% service will utilize five 3,000 TEU capacity vessels and will feature
a3 f 71% ; 20.1% shortest transit time baveen North Europe and the U.S. South Atlantic.
3 2010 04 -10.8% 7.0% N . .
= a1 iE s 0% 4 1as% U Imports fell by over five percent in September to 48,000 TEUs. De:
011 Q2 A 47% A 39% the 3,000 TEU drop, the volume was still almost 19 percent higher 1
- Q3 A 10% R -19% the same month of 2009.
U Each month in the shoiterm forecast isexpected to post an increast
Monthly change J over the same month of the previous year, ranging between one perc
in October and 21 percent in March.
Percent Change U A total of 153,000 TEUs were imported in Q3 2010, which represer
vs Prior Month  vs Prior Year 7.1 percent increase on Q2 and a 20.1 percent gainQ3 2009. A
Aug B -155% ) -36.4% decline is forecast in Q4 before three quarters of growthtofal of
008 ;Ec‘i f 12::; ﬁ j:?: 555,000 TEUare forecast in 2010, for an 11.7 percent gain on 2009
Nov B} -149% 3§ -215%
e e Monthly Import Volumes J
Feb g1 2.4% Y -1.8%
Mar A 3.6% A 8.7% 0 PreviousYear's Volume <4 .
spro Mt 132% M 245% o | 18 l ST SR
2010 May A 0.7% 4 19.9% . 46 . ' 45 44 44 '45. I
un %y -5.0% 4+  206% © -—_\'/\__/\u vy FW -
ul 4 16.4% 4+ 14.1% "
Aug %y -4.9% &+ 28.4% B |
Sep Sy -5.4% &+ 188% ".:;.
Oct %y -20% A 09% 8 20
il 2010 Nov %y -5.3% 4 12.3%
:.:TJ Dec &y -13% A B9% 10 4
= lan B 03% 4+  10.6%
il 2011 Feb J 32% £ 11.5%
Mar 4 12.6% 4 211% Sep ‘ Oct | Nov ‘ Dec Jan ‘2::;‘ Mar
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Quarterly Change J Headlines
Percent Change U The rumber of imported containers decreased by 2,000 TEUs to 95,
vs Prior Quarter  vs Prior Year TEUs in September. The 1.9 percent drop from August equates to a
2008 g; ? e g i increase compared to the same month of 2009.
04 HF -134% ) -114% U The total imported volume handled in Q3 was 287,000 TEUs, whic
ar B -180% B -227% close to he levels experienced in 2007 and 2008. The volume was
2009 gg ? :’1'1;: g ::i'?: percent greater than the second quarter, and 26.0 percent higher tl
o4 i BI% M  -3.6% Q3 2009.
01 %y -35% f+  13.5% U Monthly volumes ardforecast to remain relatively flat over the comin
2010 Qg ; 182;‘;:" : iz-x half-year, with volumes ranging between 80@EUs and 94,000 TEL
- 34 0 o 5 e v although most of that drop is expected to occur in November. Eacl
5 a1 Ry srw AT 3w the six months in the forecast with the exception of March is projectec
011 Q2 A 51% W -31% post growth over the same month of the previous year.
G A A22% D 0% U Decreases are projected oth Q4 2010 and Q1 201 Although both are
expected to post singtdigit gains over the same quarter of the previot
Monthly change J year. A rebound is anticipated in Q2 2011, with douditfit growth
forecast in Q3 2011 bringing t
Percent Change figures
vs Prior Month  vs Prior Year U The forecast for 2010 is 1.04 million TEUs, for an 18 percent gain on :
Aug a5k ) -187% The expectation is that the firdtalf of 2011 will decline by about 8.
000 o N e percent from H2 2010, from 545,000 TEUs to 499,000 TEUs.
Nov )} -206% J -13.8%
e A R Monthly Import Volumes J
Feb %y -0.8% A B.3%
Mar f 12.0% 1. 34.4% 100 Previous Year's Volume o5 97 a5
fpr A 7.5% 4+ 18.8% o8 . - L o
2010 May %y -0.2% 4+ 29.8% . I . it 80 83 20 80
un A 17% 4+ 38.1% 80 1 . l re
ul A 7% 4+ 29.4% 2
Aug A 19% 4 26.1% E 9
Sep &y -19% it 22.8% g
Oct %y -1.0% A 2.2% g 7
il 2010 Nov §  -115% 4  139%
:.:TJ Dec &y -40% A 3.0% 201
= lan A 3.0% A 2.4%
2011 n!;e:r % :3:: g f‘f:: Apr May June July Aug Sep | Oct | Nov | Dec Jan | Feb ‘ Mar
- g 2011
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Actual Forecast
Quarterly Change J Headlines
Percent Change i The Port Commission approvélte purchase of up to $450,000 in brak
vs Prior Quarter  vs Prior Year parts that will be installed as replacements on 19 wharf cranes anc
2008 g; g _1?'2;: E _':;;’; rubber-tired gantry (RTG) cranes at Barbours Cut and Bayport fialsni
Qr 4 134% By -35% A further $262,500 was approved for the repair of trolley rails on
a1 @ -212% b -165% ZPMC wharf cranes at Bayport Container Terminal. The commissior
oope @ [ -4a% 4 -211% approved $300,000 for a twgear contract to implement hardware ant
a3 104% % -56% software upgrads to the Storage Area Netork to support automated
gi’ 2 :z';: ; '_1:;:" container truck transactions at Bayport.
2010 Q2 4 160% A 173% U The importvolume decreased by 2,000 TEUs in Septentbed0,000
Q3 gl 22% g1 B5% TEUs The 4.8 percent drop represented a 3.6 percent decline from
i E O R T, A th of 2009. Y wth i tedo return i
2 VS same month of 2009. Yean-year growth is expectedo return in
il 011 Q2 A 8O% Sy 0.8% October, and is projected to reach doukdl@it figures by December.
* Q3 A a0% 1 09% i The total import volume handled in Q3 was 127,000 TEUs, a 2.2 pe
gain over Q2 and an B.percent increase from Q3 2009. Althouc
M hiv Ch decreases are forecast in both Q4 20did Q1 2011, three of the foul
ont y ange J upcoming quarters are expected to post an increase over the si
) quarter of the previous year.
Percent Change
vs Prior Month  vs ;ior\rear U The otal volume forecast for 2010 ig77,000 TEUs, which woulc
Aug By -BT% 4 -15.8% representa6.7per cent i ncr &4/ 9WTEDSTRerfoe@$
sep A 1a7m 21 08% projects that the firsthalf of 2011 will decline by four percent from H
O i I o 2010, from 246,000 TEUS to 237,000 TEUs.
e e P Monthly Import Volumes J
Feb A 0.1% T -BT7%
Mar f 31.0% 1‘ 16.9% 50 7 Previous Year's Volume 45 13 "
Apr By -B7% S 31% a1 43 42 40
2010 May A 50% & 256% a0 4 2 . - A m = .39| VAN
Jun iFA 38% 4+ 25.0% 5
ul A asn 4+ 143% w30 -
fug Sy -73% 4+ 16.1% @
Sep My -48% % -36% 3 0
Oct A BE% S 13% 8
Tl 2010 Nov H} -13.1% A 09% 10 |
L’TJ Dec (A 37% 4+ 13.1%
= lan &y -5.8% 4 13.6% |
2011 Feb %y -2.0% 4+ 11.3% Sep ‘ Oct | Nov Dec Jan ‘ Feb | Mar
Mar “F  14.7% Ty -2.6% 011 17




\\
/Nalional Retail Federation”

Colliers

GPT North American Trade Outlookovember2010

Raw Monthly Data

-

Values are Import Loaded TEUs. Purple indicates reported numbers, orange indicates forecast numbers.

LA&LB Oakland Tacoma Seattle Vancouver P. Rupert

Oct 565,799 62,379 40,539 62,239 90,221 16,644

2009 Nov 527,124 59,660 33,585 64,328 88,969 15,001
Dec 515,950 67,557 36,255 57,173 89,783 16,638

Jan 514,230 57,853 33,257 67,418 85,973 15,337

Feb 475,281 53,934 31,212 60,064 88,672 15,653

Mar 476,286 60,425 39,063 55,716 85,371 11,695

Apr 543,470 62,734 30,517 64,650 99,392 15,998

May 606,676 67,118 40,362 85,237 108,666 15,841

2010 Jun 633,942 73,585 52,240 88,763 113,254 16,953
Jul 663,267 75,601 40,193 92,099 117,042 22,066

Aug 710,391 76,549 40,065 88,618 115,666 19,240

Sep 662,154 73,812 49,718 78,564 116,244 17,847

Oct 624,631 73,378 42,233 79,642 111,068 17,894

Nov 573,085 70,797 41,763 75,626 103,176 16,537

Dec 505,339 68,854 42,746 69,988 97,303 16,074

Jan 499,443 68,021 35,924 67,961 100,034 16,612
2011 Feb 476,698 64,308 41,681 69,747 101,353 15,456
Mar 474,381 63,145 40,091 68,650 90,868 14,649
Montreal NYNJ Hampton R. Charleston Savannah Houston

2009 Oct 41,020 205,648 70,545 46,823 92,233 42,671
Nov 44,062 191,549 63,371 39,867 73,267 37,219

Dec 31,756 172,834 60,684 40,572 77,777 34,443

Jan 34,298 185,821 64,632 40,088 80,634 32,263

Feb 36,113 174,075 65,604 41,044 72,736 32,290

Mar 47,474 204,311 71,407 42,533 81,475 42,307

Apr 44,439 197,723 62,338 48,127 87,595 39,487

May 47,600 222,840 67,027 48,487 87,386 41,466

Jun 51,524 222,671 67,207 46,044 88,874 43,042
2010  Jul 44,423 251,199 65,831 53,611 95,145 45,119
Aug 48,959 244,759 73,839 50,959 96,991 41,809

Sep 44,629 225,947 64,421 48,182 95,186 39,802

Oct 48,266 221,007 68,23 47,233 94,244 43,214

Nov 45,362 201,987 62,038 44,753 83,436 37,559

Dec 41,389 193,525 58,323 44,193 80,140 38,940

Jan 37,702 182,397 64,408 44,343 82,537 36,666
2011 Feb 39,472 178,835 67,514 45,774 80,345 35,942
Mar 46404 191,619 74,083 51,525 80,197 41,228

Note: Hampton Roads does not separate loaded and unloaded cargo in their data; the data in this document representstan estim
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How to Read the Tables and Charts

The North American edition of the Global Port Tracker provides details on import volumes at 11 ports at the
monthly and quarterlylevel. Each port is examined on a separate page, with information on actual and forecast
import volumes, key pieces of news, and an analysis of any trends. Furthermore, a table and graphs that depict
detailed information accompany each port page.

Quarterly and annual change for each port is indicated in a

table. In addition to the actual percentage changes, a series of Percent Change

icons are included to help make trends apparent. A quarter or vs Prior Quarter . vs Prior Year
year with a 10 percent decrease or more has a downward red g1 4 -10.0% 4 -10.0%
arrow; between negative ten and zero a downward yellow oz Y -5.0% % -5.0%
arrow; between zero and positive ten an upward yellow as A 5.0% & 5.0%
arrow; and an increase greater than 10 percent has an upward Q4 it 100% f+  100%

green arrow.

The quarterly bar chart depicts actual and forecast import levels for each pbrthe 1,400
quarterly level, measured in thousands of TEUs. The chart details five and a half year 1,250

of historical data and forecasts one year of future activity. Each bar represents the 1,100
volume of imports for a single quarter and is one of either two colorpugple bar
indicates the value is based on actual data, while an orange bar indicates that the data

is based on forecast estimates.

1,000

The exact value of trade each quarter is indicated above each bar in thousands of TEU:
and is color coded to assist ifrewing trends in the data. A green number indicates an
increase from the prior quarter, while a red quarter indicates a decrease. A black value

is used for the first quarter’'s data, a |m
09

am| Cts n
09

az | a2
09 | 0%

Actusl | Forecast

The monthly bar chart depicts actual and fecast import levels for each port at the
monthly level, measured in thousands of TEUs. The chart detalyearof activity, of
which between six and eight months are projections (depending on the port). As with
the quarterly chart, each bar representise volume of imports, with a purple bar for
actual data and an orange bar for estimated data.

The exact value of trade each month is indicated above each bar in thousands of TEU
and is again color coded to assist in viewing trends in the data. [Tkdibe indicates
the volume of trade in the same month one year earlier.

Neither Hackett Associates, the National Retail Federati@ulliers Internationalnor any of their
affiliates warrants the accuracy or adequacy of the service or information contained therein
shall have any liability with respect thereto. &tkett Associates, the National Retail Federatiol
Colliers International,and their affiliates expressly disclaim warranties, express or implie
including, but not limited to, those of merchantability and fitness for a particular purpose.




